LTRE N - — ot o=

Shelter Cove Marina
2240 Shelter Island Drive, San Diego, CA, 92106

Price: $27,000,000
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Highly desirable wet slip ﬁ—-fﬁ'
rental income in one of ﬁ-f
the best urban locations '

Michelle Ash Eric Israel

Marina Investment & Marketing Adviser Broker of Record
SIMPLY MARINAS Virtual Realty Group Inc.
4000 Ponce De Leon Blvd, Suite 470 CA Lice#: 01412095

Simpy, Marina® Coral Gables, FL 33146 92 corporate park. Suite 744. Irvine, CA 92606

ashl@simplymarinas.com TeamVRG@gmail.com
305-439-9581 949-302-8100

The information contained herein was lawfully obtained from sources we consider reliable. Simply Marinas is not responsible and expressly disclaims all liability, for errors, omissions, prior sales, withdrawal from the market or change in price. Seller (or Lessor, as the case may be) and
broker make no representation as to the environmental condition of the property and recommend Purchaser’s (or Lessee’s) independent investigation.
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@ Confidentiality And Disclaimer

Confidentiality And Disclaimer

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be
reviewed only by the party receiving it from Simply Marinas and should not be made available to any other person or entity
without the written consent of Simply Marinas. This Marketing Brochure has been prepared to provide summary, unverified
information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The
information contained herein is not a substitute for a thorough due diligence investigation. Simply Marinas has not made any
investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the
future projected financial performance of the property, the size and square footage of the property and improvements, the
presence or absence of contaminating substances, PCB's or asbestos, the compliance with State and Federal regulations, the
physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s
plans or intentions to continue its occupancy of the subject property.

The Owner, Simply Marinas expressly reserve the right, at their sole discretion, to reject any or all expressions of interest or
offers to purchase this marina and/or to terminate discussions with any entity at any time with or without notice. The owner
shall have no legal commitment or obligation to any entity reviewing this Brochure or making an offer to purchase these
marinas unless and until a written agreement for the purchase of the property has been fully executed, delivered, and
approved by the owner and any conditions to the owner’s obligations thereunder have been satisfied or waived.

By receipt of the Brochure, you agree that this Brochure and its contents are of a confidential nature, that you will hold and
treat in the strictest confidence, and that you will not disclose this Brochure or any of its contents to any other entity without
the prior written authorization of the owner nor will you use this Brochure or any of its contents in any fashion or manner
detrimental to the interest of Simply Marinas,

The terms and conditions stated in this section will relate to all of the sections of the Brochure as if stated independently
therein. Photocopying or other duplication is not authorized.

THERE SHALL BE NO UNACCOMPANIED VISITS TO THE PROPERTIES.

The information contained herein was lawfully obtained from sources we consider reliable. Simply Marinas is not responsible and expressly disclaims all liability, for errors, omissions, prior sales, withdrawal from the market or change in price.
Seller (or Lessor, as the case may be) and broker make no representation as to the environmental condition of the property and recommend Purchaser’s (or Lessee’s) independent investigation.



Offering Overview i’

Class-A wet slip marina for sale in a prime West
Coast MSA

Shelter Cove Marina is an iconic fixture on North
San Diego Bay's America's Cup Harbor. This is a
once in a lifetime opportunity to acquire a marina in
one of the most desirable boating markets in the
Unites States.

Shelter Cove Marina is a first-class wet slip marina
that is absentee owned and turnkey. The marina
derives nearly all of its income from slip rentals and
multiple commercial tenants. This is a rare, truly
passive, marina investment opportunity.

The information contained herein was lawfully obtained from sources we consider reliable. Simply Marinas is not responsible and expressly disclaims all liability, for errors, omissions, prior sales, withdrawal from the market or change in price.
Seller (or Lessor, as the case may be) and broker make no representation as to the environmental condition of the property and recommend Purchaser’s (or Lessee’s) independent investigation.
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Offering Highlights

Offering Highlights

Gross income is primarily from slip lease and commercial tenant

6,100' +/- linear feet of dockage

161-170 slips depending on use of side-ties

Facilities handle vessels from 20’ to 200’

Slip occupancy is estimated at 98% with a waiting list for certain slip types
12,000 sq. ft. commercial building (6,000 sq. ft. leasable)

Commercial business tenants

The commercial space in the building is 100% occupied
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Absentee owned and operated. Requires minimal oversight The
marina has an electronic key security system
Located within the America’s Cup Harbor, San Diego Bay One of the

premiere waterfront facilities in San Diego

The building was designed by award winning architect Bruce
Peeling, AIA

Shelter Cove Marina holds ownership of the master lease with the
San Diego Unified Port District. There is no fee simple land
associated with the sale.

Water area is 311,550 square feet (7.32 acres)
Land area is 16,386 square feet

Certified "Clean Marina"

The information contained herein was lawfully obtained from sources we consider reliable. Simply Marinas is not responsible and expressly disclaims all liability, for errors, omissions, prior sales, withdrawal from the market or change in price.
Seller (or Lessor, as the case may be) and broker make no representation as to the environmental condition of the property and recommend Purchaser’s (or Lessee’s) independent investigation.
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The information contained herein was lawfully obtained from sources we consider reliable. Simply Marinas is not responsible and expressly disclaims all liability, for errors, omissions, prior sales, withdrawal from the market or change in price.
Seller (or Lessor, as the case may be) and broker make no representation as to the environmental condition of the property and recommend Purchaser’s (or Lessee’s) independent investigation.




F
I

The information contained herein was lawfully obtained from sources we consider reliable. Simply Marinas is not responsible and expressly disclaims all liability, for errors, omissions, prior sales, withdrawal from the market or change in price.
Seller (or Lessor, as the case may be) and broker make no representation as to the environmental condition of the property and recommend Purchaser’s (or Lessee’s) independent investigation.




CONTACT
INFORMATION

For more information please contact:

Michelle Ash
Marina Investment & Marketing Adviser

SIMPLY MARINAS
4000 Ponce De Leon Blvd, Suite 470 Coral

Gables, FL 33146
ashl@simplymarinas.com
352-262-5784

Eric Israel
Broker of Record

Virtual Realty Group Inc.

CA Lice#: 01412095

92 corporate park. Suite 744. Irvine, CA
92606

TeamVRG@gmail.com

949-302-8100

The information contained herein was lawfully obtained from sources we consider reliable. Simply Marinas is not responsible and expressly disclaims all liability, for errors, omissions, prior sales, withdrawal from the market or change in price.
Seller (or Lessor, as the case may be) and broker make no representation as to the environmental condition of the property and recommend Purchaser’s (or Lessee’s) independent investigation.
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